
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  April 21, 2026 

 MACROECONOMIC NEWS 

U.S. Market - Wall Street closed modestly lower as renewed 

Middle East tensions triggered by the U.S. seizure of an Iranian-

flagged vessel tempered sentiment, though losses were limited 

amid expectations the conflict will not escalate significantly. The 

S&P 500 (-0.2%), NASDAQ (-0.3%), and Dow Jones (-flat) pulled 

back after a sharp rally that had pushed markets into overbought 

territory and record highs, with the NASDAQ snapping a 13-day 

winning streak. Investor focus is now shifting toward a heavy 

earnings week, with key updates expected from major industrial, 

defense, tech, and consumer names to gauge geopolitical 

impacts on outlooks. Meanwhile, corporate developments were 

mixed, highlighted by gains in select industrial and 

semiconductor stocks, while Apple declined post-market 

following a surprise leadership transition, adding uncertainty 

around its strategic direction, particularly in AI 

U.S.-Iran Situations - Conflicting signals on U.S.–Iran diplomacy 

kept markets cautious, as Washington indicated plans to resume 

talks while Tehran rejected further negotiations, citing 

“unrealistic demands” and ongoing U.S. military pressure. 

Tensions escalated after U.S. forces seized an Iranian-flagged 

vessel, reinforcing a naval blockade aimed at pressuring Iran 

following disruptions to the Strait of Hormuz through which a 

significant share of global energy flows fueling uncertainty over 

supply stability. Although brief signs of de-escalation emerged 

with a temporary reopening of the strait, the situation remains 

fragile, with shipping activity volatile, ceasefire prospects 

unclear, and the likelihood of extending the current truce 

diminishing ahead of an imminent deadline.  

South Korea Market - South Korea’s KOSPI surged to a record 

high, rising up to 2.2% to 6,355.39, driven by strong gains in 

semiconductor stocks on optimism over AI-related demand. SK 

Hynix led the rally, climbing over 4% to a record after starting 

mass production of advanced memory modules for NVIDIA 

Corporation’s AI processors, reinforcing its role as a key supplier, 

while Samsung Electronics also moved close to record levels. 

Broader sentiment was further supported by improved risk 

appetite on expectations of renewed U.S.–Iran peace talks ahead 

of the ceasefire deadline. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 88.1 -1.4 -1.6 

Oil Brent 94.8 -0.66 -0.7 

Coal Newcastle 132.6 0.3 0.2 

Nickel 18250 133 0.7 

Tin 50684 -11 0.0 

Gold 4825 31.7 0.7 

CPO Rott 1295   

CPO Malay 4494 44 1.0 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 5.647 0.01 0.11 

3 year 6.039 0.00 0.00 

5 year 6.328 0.00 0.03 

10 year 6.589 -0.01 -0.11 

15 year 6.703 -0.01 -0.08 

30 year 6.852 0.00 0.04 

 

Currency 

 Closing Last Trade 

US$ - IDR 17,168 17,168 

US$ - Yen 158.81 158.96 

Euro - US$ 1.1788 1.1782 

US$ - SG$ 1.270 1.270 

 

Equity Markets 

 Closing % Change 

Dow Jones 49,443 -0.01 

NASDAQ 24,404 -0.26 

S&P 500 7,109 -0.24 

MSCI excl. Jap 1,036 0.56 

Nikkei 59,440 1.05 

Shanghai Comp 4,082 0.76 

Hang Seng 26,361 0.77 

STI 5,004 0.12 

JCI 7,594 -0.52 

Indo ETF (IDX) 15 -1.09 

Indo ETF (EIDO) 16 -1.39 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

MACROECONOMIC NEWS 

Oil Price - Oil prices rose sharply on Monday amid renewed geopolitical tensions, with Brent crude climbing 5.1% to 

USD 95.02 per barrel and U.S. WTI advancing 5.2% to USD 86.92, reflecting heightened supply risk concerns.  

CORPORATE NEWS 

BTPS - PT Bank BTPN Syariah approved a total dividend of IDR 660 billion, representing a 55% payout ratio from its 

FY2025 net profit of IDR 1.2 trillion, equivalent to IDR 85 per share. This includes an interim dividend of IDR 39 per 

share paid in December 2025, leaving a final dividend of IDR 46 per share (IDR 355 billion) to be distributed, with 

cum date set for April 24, 2026 and payment scheduled for May 19, 2026.  

ITMG - PT Indo Tambangraya Megah approved a total FY2025 dividend of USD 114 million, representing a 60% 

payout from net profit of USD 190 million, including an interim dividend of USD 50 million paid in November 2025. 

The remaining final dividend of USD 64 million will be distributed with a cum date of April 27, 2026 and payment 

scheduled for May 19, 2026, while the remaining 40% (USD 76 million) will be retained to support future growth.  

TOBA - PT TBS Energi Utama approved a dividend of USD 8.8 million, equivalent to USD 0.00108 per share, 

representing 8% of its FY2025 retained earnings of USD 107 million. The company also allocated USD 1.61 million as 

a statutory reserve, while the remaining USD 97 million (90.7%) will be retained, with the dividend cum date set for 

April 24, 2026 and payment scheduled for May 20, 2026. 

 



 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


